Shaky tenmonths
forproperty deals

The number of property transactions that took place in
October thisyear increased by 1.7 percent in relation to
the previous month, though thiswas not enough to
avoid October becoming one of the three worst months
of 2011, according to estimates released this week.

According to an analysis of
the dynamics of Portugal s real
estale market, published this
week by the Association for
Real Estate Professionals and
Companies in  Portugal
APEMIP, “throughout the
first ten months of 2011 be-
tween 160,000 and 165,000
property transactions {urban,
rustic and mixed) took place”,
the report reveals.

During the month of Octo-
ber, it savs, between 15,000 and
15,600 deals were sealed, rep-
resenting a rise of 1,7 percent,
inrelation to September,

Thisrise, however, according
o APEMIP, was “insufTicient
to prevent October from be-
coming one of the three poor-
est performing months of this
year, just slightly better than
April and September, both of
which had results of fewer than
| 5.004) transactions.”

The metropolitan areas of
Lishon and Oportoe accounted
tor 31 .8 percent of the transac-
tions registerad in Portugal this
year, with Lisbon representing
19.5 percent, and Oporto 12.3
percent,

Nationally, “around 34 mu-
nicipalities managed to secure
the transactions of at least
| 000 properiies since the be-
ginnmingofthis year( | | percent

of Portugal's 308 municipali-
ties), and 37 continue to fml o
securgeven | 00 real estate deals
(synonymous to a monthly
averageof | sales).”

Meanwhile, during the first
ten months of 201 1, more than
5,000 have been repossessed by
banks due to proprietors’
struggles in paying their mort-
pages.

Between January and Octo-
ber this year property owners
and real estate promoters were
forced to hand in some 5,200
properties, for not being able o
meel payments.

In October alone 690 prop-
erties were repossessed, mak-
ing it the month in which the
highest number of properties
were reclaimed and “culmina-
tion of three consecutive
months of the phenomenon
worsening, despite continuing
io be widespread throughout
national territory.”

The number of properties
taken during the first ten
monthsof2011is17.7 percent
higher than during the same pe-
riod of 2010,

Most repossession ocours in
Lishon and Oporto, according
o APEMIP's figures, which
together account fornearly half
-46._6 percent - of seized prop-
erties in Portugal.
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Between January and October this year property owners and real estate promoters were forced to hand in
some 5,200 properties, for not being able to meet bank repayments. (Photo: LUSA/Paulo Novais)




